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2. Dividends
Annual dividend per share 

End of first 
quarter 

End of second 
quarter

End of third 
quarter Year-end Total 

Yen Yen Yen Yen Yen
Year ended 
March 31, 2020 ― 4.00 ― 5.00 9.00 

Year ending 
March 31, 2021 ―  0.00 ―

Year ending 
March 31, 2021 

(forecasts) 
65.00 65.00 

(Note) Revisions to dividend forecasts published most recently : None 
Because the Company conducted a share consolidation at a ratio of 10 shares to 1 share of its common stock on 

October 1, 2020, forecasts of dividend per share for the fiscal year ending March 31, 2021 indicate amounts that take 
the effect of this share consolidation into consideration. For details, please refer to “Explanations concerning the 
appropriate use of business performance forecasts and other special notes.” 

3. Forecast of Consolidated Financial Results for the Year Ending March 31, 2021
(April 1, 2020－March 31, 2021) 

(% : changes from the same period of the previous fiscal year) 

Net sales Operating profit Ordinary profit 
Profit 

attributable to 
owners of parent 

Profit per 
share 

Millions 



As of the Nine months ended December 31,2020 94,066shares 
As of the March 31, 2020 72,576 shares 

(iii) Average number of shares outstanding during the term
For the Nine months ended December 31,



【Attached documents】 Quarterly Consolidated Financial Statements

1： Quarterly Consolidated Balance Sheets
(Millions of yen)

Year ended
(March 31, 2020)

Nine months
ended

(December 31,
2020)



Total non-current liabilities 106,465 119,834
Total liabilities 268,806 285,624

Net assets
Shareholders' equity

Share capital 46,525 46,525
Capital surplus 18,983 18,992
Retained earnings 119,108 125,451
Treasury shares (69) (107)
Total shareholders' equity 184,547 190,861

Accumulated other comprehensive income
Valuation difference on available-for-sale securities 2,230 3,143
Deferred gains or losses on hedges (120) 32
Revaluation reserve for land 145 145
Foreign currency translation adjustment 1,084 1,389
Remeasurements of defined benefits plans (1,611) (1,440)
Total accumulated other comprehensive income 1,728 3,269

Non-controlling interests 14,923 15,269
Total net assets 201,198 209,399

Total liabilities and net assets 470,004 495,023
2： Quarterly Consolidated Statements of Income and 

Quarterly Consolidated Statements of Comprehensive Income

Quarterly Consolidated Statements of Income (Millions of yen)
Nine months

ended
(December 31,

2019)

Nine months
ended

(December 31,
2020)

Net sales 349,651 313,002
Cost of sales 279,639 248,683
Gross profit 70,012 64,319
Selling, general and administrative expenses 51,972 48,760
Operating profit 18,040 15,559
Non-operating income

Other 2,782 2,893
Total non-operating profit 2,782 2,893

Non-operating expenses
Interest expenses 914 802
Other 2,034 2,557
Total non-operating income 2,948 3,359

Ordinary profit 17,874 15,093
Profit before income taxes and minority interests 17,874 15,093
Income taxes - current 3,693 3,526
Income taxes - deferred 1,161 1,176
Total income taxes 4,854 4,702
Profit 13,020 10,391
Profit attributable to non-controlling interests 1,330 951
Profit attributable to owners of parent 11,690 9,440
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